OF SOUTH CAROLINA

form as nearly as may be to the best accounting practice in the trade
or business. Unless in the opinion of the Tax Commission the peculiar
circumstances in any case justify a different basis, this term shall
be generally interpreted to include as elements of cost within and
without this State the following: The total cost of all goods, mate-
rials, and supplies used in manufacturing, assembling, or processing,
regardless of where purchased; the total wages and salaries paid or
accrued during the income year in such manufacturing, assembling,
or processing activities; the total overhead or manufacturing burden
properly assignable according to good accounting practice to such
manufacturing, assembling, or processing activities; not including,
however, property, privilege, stamp, or other taxes.
(3)  If the principal business of a non-resident individual or a
foreign corporation in this State is selling, distributing, or dealing
in tangible personal property within this State such non-resident in-
dividual or foreign corporation shall make returns and pay annually
an income tax upon a proportion of its entire net income determined
according to the following rules: The proportion shall be computed
upon tile basis of the arithmetical average of the following two ratios:
(a) The ratio of the value of the real estate and tangible personal
property, in this State during the income year to the value of the total
real estate and tangible property during the income year with no
deductions on account of encumbrances thereon: (b) The ratio of
the total sale made within this State during the income year which
were p incipally secured, negotiated or effected by employees, agents,
consignees, officers, or branches of the taxpayer resident or located in
the State, to tile total sales made everywhere during tile said income
year.
(4) If the principal profits or income of a non-resident individual
or foreign corporation is derived from sources other than manufac-
turing, collecting, buying, assembling, or processing; or from sources
other than the selling, distributing or dealing in tangible personal
property such non-resident individual or foreign corporation shall
make returns and pay annually an income tax upon a proportion of
its entire net income to be determined according to the following
rule: The proportion shall be computed on the basis of the ratio of
gross receipts in this State during the income year to tile total gross
receipts for such year within and without the State.
(5) When a non-resident individual or foreign corporation has
a gain or loss from the sale of real estate located within South Caro-
lina, the gain or loss arising from such sale shall be determined in
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